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EFC Approves More than $9.4 Million in Low-Cost Financing  

to Improve Wastewater Collection & Treatment in Silver Creek  
 

 

 

The Board of Directors of the New York State Environmental Facilities Corp. 

(EFC) today approved more than $9.4 million in low-interest financing for major 

improvements to the Village of Silver Creek’s wastewater collection and treatment 

systems. 
 

A short-term interest-free loan of $2.3 million, along with a market-rate loan of 

$2.3 million, was approved for the repair of deteriorating infrastructure in the 

wastewater collection system in the Chautauqua County village. A second loan, totaling 

$4.8 million, was also approved to improve energy efficiency and the effluent quality of 

the Village’s wastewater treatment plant.  
 

“Sewer overflows and inadequate treatment of wastewater due to stormwater 

infiltration is a problem for many communities in New York, and EFC has been 

working with the Village of Silver Creek to create a cost-effective solution that will 

significantly improve their collection and treatment systems,” said EFC President and 

CEO Matthew Driscoll. “The result will be cleaner discharges of treated wastewater 

that will improve the environment and protect public health.” 
 

EFC is the arm of Governor Andrew Cuomo’s administration that provides 

affordable financing for local governments to improve their wastewater and drinking 

water infrastructure. A public benefit corporation, EFC manages the largest State 

Revolving Funds (SRF) for Clean Water and Drinking Water projects in the nation, 

providing more than $16 billion in low-cost financing and grants to local 

governments since 1990. This year marks the 25
th

 anniversary of New York’s Clean 

Water State Revolving Fund. 
 

In addressing infiltration into the sewer lines, the project will focus on repairing, 

rather than replacing, sewers wherever possible. The goal of the rehabilitation work is to 

reduce the amount of stormwater entering the system, allowing Silver Creek to improve 

its wastewater treatment without having to expand the treatment plant. 
       
An engineering report by the Village also identified a series of treatment facility 

improvements that will increase the reliability of the treatment process and address 

numerous effluent permit violations that have recently occurred. The Village also 

undertook an energy audit to identify possible energy savings at the treatment plant and 

all of those recommendations are being implemented in this project. 
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Improvements at the plant include pumping and grit system improvements, aeration 

upgrades, digester improvements, the addition of effluent filtration and disinfection 

system improvements. A new emergency generator will also be provided.  

 

Once these improvements are completed, the Village is eligible to refinance these 

loans with a long-term loan from EFC with a 50 percent interest subsidy. 

 

EFC’s financial management has been cited as among the best in the nation by the 

Environmental Financial Advisory Board of the U.S. Environmental Protection 

Agency. Its effective investment strategies have produced hundreds of millions of 

dollars in additional infrastructure investment for New York State – unique among 

state SRF authorities, according to the EPA panel. 
 

When EFC borrows money on behalf of local government, these financings 

consistently win Triple-A ratings from the leading credit-rating agencies, lowering 

the borrowing costs for New York municipalities and public authorities. The interest 

rates offered and the overall loan costs offered by EFC are much lower than what the 

Village of Silver Creek and other municipalities can achieve by borrowing on their 

own. 
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